
71Revista YACHAQ   Nº 16

Revista YACHAQ   Nº 16
Publicada el 31 de enero del 2024 

Centro de Investigación de los Estudiantes de Derecho 
(CIED) 

Universidad Nacional de San Antonio Abad del Cusco 
ISSN: 2707- 1197 (en línea) 
ISSN: 1817 - 597 (impresa) 

Fecha de recepción: 02/07/2023
Fecha de  aceptación: 26/01/2024 

[pp.71-90]

!

!
!
!
!
!
!
!
!
!
!
!
!

!"#$%&'("')&#*+$,-'.'&/01-$21)$,-'
)/$3$-1#4'$-%"0/1-%"5'6"/+&-1'
7$-)*#1(1'.'1)%*1)$,-'6&/'

"-)1/0&'("'"##1'
!"#$%&'(&)'**+,#'-&.-/&)"#$#-.*&'"0.-#1.2#'-3&

$%$4%"5&"%*.2%/&6%",'-&.-/&.)2#'-&'-&4%7.*(&'(&#2&
!

!"#$%&'()*+,%-"'+.()/%01"23(!"
!
!

!)*12)(4%!"#$%&'(#$)$"*+$#"$#,('-"./0&*1$#.)#(."$1*2)#$#"'3#$"1$)1.3#4.#"$#

$5($6$)&.#4.#'(5$)*+$1*2)#1(*/*)$"#.)#."#4."*&'#4.#1'"%3*2)7#.3&$-".1*.)4'#3*#

4*18$# '(5$)*+$1*2)# .9*5.# :%.# ."# 3%;.&'# ,<-"*1'# 3.$# %)# *)&.5($)&.# '# ,%.4.#
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,'3*-".#&$/-*@)#1'/,(.)4.(#."#0/-*&'#./,(.3$(*$"7#3*#"$#3*&%$1*2)#$5($6$)&.#

.3#$,"*1$-".#$"#!"#$%&!'(7#.)&(.#'&('3#$3,.1&'3=#

!
5"$"6'"*% 7$"8)4%A(5$)*+$1*2)# 1(*/*)$"7# &.(1.('# *)&.(.3$4'7# 3%;.&'# ,<-"*1'7#

,.(3')$# ;%(B4*1$7# 1')1.(&$1*2)7# *)&.5($)&.7# 1'"$-'($4'(7# $1&%$1*2)# ,'(#

.)1$(5'=#

!
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!
!

!)#"'3#<"&*/'3#&*./,'3#."#C.)2/.)'#4.#"$#1(*/*)$"*4$4#'(5$)*+$4$#3.#8$#.9&.)4*4'#

$# 4*3&*)&'3# 0/-*&'3# 4.# "$# 3'1*.4$4# D$# &($6@3# 4.# "$# 1*-.(4."*)1%.)1*$7# 4."*)1%.)1*$#

./,(.3$(*$"7#.&1=E7#.)1')&($)4'#:%.#%)'#4.#3%3#/$F'(.3#.3,$1*'3#.3&0#(."$1*')$4'#$#"'3#

$1&'3#4.#1'((%,1*2)7#3*)#"%5$(#$#4%4$37#,'(#"'3#-.).C*1*'3#.1')2/*1'3#:%.#.""'#1')"".6$7#

1'/'#F$#.)#3%#/'/.)&'#,(.1*3.#DG$(&B).+7#HIJK7#,=LHE# 7#3'"'#,'(#1*&$(#%)#.;./,"'7# "$#

M')&($"'(B$#N.).($"# 4.# "$# O.,<-"*1$# 8$# .3&$-".1*4'# :%.# .)# ."# $P'# HIHJ7# "'3# $1&'3# 4.#

1'((%,1*2)#8$)#'1$3*')$4'#$"#,$B3#%)#,.(;%*1*'#.1')2/*1'#.3&*/$4'#.)#QR#HS#HLH#KLS#THU#

DM')&($"'(B$# N.).($"# 4.# "$# O.,%-"*1$7# HIHH7# ,=# VVE7# :%.# (.,(.3.)&$# ."# JV=LW# 4."#

,(.3%,%.3&'# )$1*')$"# 4.6.)5$4'# '# .;.1%&$4'7# 3*.)4'# %)'# 4.# "'3# .3,$1*'3# 4.# /$F'(#

*)1*4.)1*$#."#4.#"'3#,('1.3'3#4.#1')&($&$1*2)#,<-"*1$=#

?3B7#"$3#1')&($&$1*').3#,<-"*1$3#3')#."#.3,$1*'#4')4.#/$F'(#@)C$3*3#8$)#1'"'1$4'#

"'3#$5.)&.3#1'((%,&'37#3*&%$1*2)#4.#"$(5$#4$&$X#1'/'#*)4*1$#DM$1*$5"*7#JKKL7#,=LVE7#.)#"'3#

$P'3#JKLI#$#JKKI#3.#$,(.1*$#%)#1(.1*/*.)&'#4.# "'3#$1&'3#4.#1'((%,1*2)#$# &($6@3#4.# "$#

*)1%(3*2)# 4.# "$3# /$C*$3# *&$"*$)$37# :%*.).3# 4.3,%@3# 4.# %)$# "$(5$# ,$(&*1*,$1*2)# .)# "$3#

1'((%,1*').3# .)C'1$(')# 3%# $1&%$(# .)# "$3# 1')&($&$1*').3# ,<-"*1$3# D1')3&(%11*2)# 4.#

1$((.&.($3E=# Y.# "$# /*3/$# C'(/$7# ,(.1*3$# DO'4(B5%.+# F# G%P'+7# HIHI7# ,=# TUJE# .3&$#

*)1"*)$1*2)#8$1B$#"'3#1')&($&'3#,<-"*1'3Z#

[$3#/.4*4$3#,$($#1'/-$&*(#"$#1'((%,1*2)#.)#"$#1')&($&$1*2)#,<-"*1$7#1'/'#

.3#3$-*4'7#3.#8$)#4.3$(('""$4'#4.#/$).($#3*5)*C*1$&*6$#.)#"'3#<"&*/'3#$P'3#

&($3# "$# 1')3&$&$1*2)# 4.# 3.(# .3&.# %)'# 4.# "'3# 3.1&'(.3# /03# ,('1"*6.3# $# "$#

,('"*C.($1*2)#4.#,(01&*1$3#*"B1*&$3=#

!
>5%$"/.)&.7#3.P$"$#"$#M$&.4(0&*1$#4.#"$#\)*6.(3*4$4#4.#]$".)1*$#^$(.P'#DHIJUE#."#

$%/.)&'# 4."*1&*6'# .)# (."$1*2)# $# "'3# 1')&($&'3# ,<-"*1'3# _[$3#/$F'(.3# 1*C($3# 4."*1&*6$3#



73Revista YACHAQ   Nº 16

Delito de colusión y organización criminal: integrante, persona vinculada y actuación por encargo de ella

!

(."$1*')$4$3# 1')# "$# 1'((%,1*2)# ,<-"*1$# 3.# ,('4%1.)# .)# (."$1*2)# 1')# "$# 1')&($&$1*2)#

,<-"*1$#.)#."#0/-*&'#4.#"$#?4/*)*3&($1*2)`#D,=JE=#

!
?3B7# 3.# $46*.(&.# "$# 1'/,.).&($1*2)# 4.# "$3# '(5$)*+$1*').3# 1(*/*)$".3# .)# "$3#

*)3&*&%1*').3#,<-"*1$37#$"5'#:%.#F$#/.)1*')$-$#M$1*$5"*#DJKKLE#.)#(."$1*2)#$#"$3#/$C*$3#

.)#>&$"*$X#*)4*1$#."#$%&'(#*&$"*$)'#:%.7#,'(#.;./,"'7#"$#/$C*$#3*1*"*$)$#4.;'#4.#%)#"$4'#"$#

C%.(+$#F#1'$11*2)#,$($#'-&.).(#'-($3#F# 3.(6*1*'3#,<-"*1'37#,%.3# 3%#/.4*'#,$($#.""'# 3.#

6'"6*2#"'3#$1&'3#4.#1'((%,1*2)=#?<)#/037#.3&$3#'(5$)*+$1*').3#1(*/*)$".3#C'(/$(')#,$(&.#

4.# "$# $4/*)*3&($1*2)# ,<-"*1$7# $"# *)&('4%1*(# $# *)&.5($)&.3# 4.# 3%# '(5$)*+$1*2)# 1'/'#

C%)1*')$(*'3#4.#$"&'#1$(5'#D$"1$"4.37#.&1=E7#'-&.)*.)4'#$3B7#."#,'4.(#D/')','"*'E#F#4.1*3*2)#

3'-(.#"$#1')1.3*2)#4.#'-($3#F#3.(6*1*'3#,<-"*1'3#D,=#JIJ#F#33=E=#!)#*5%$"#3.)&*4'7#a'((.""*#

DHIILE7#.)#."#/$(1'#4.#"$#6*6.)1*$#.)#>&$"*$7#/.)1*')$Z#

!
Q$".# $# "$# "%+7# 3%1.3*6$/.)&.7# 5($1*$3# $# "$# 1'"$-'($1*2)# 4.# /%18'3#

,('&$5')*3&$3#F#$#"$3#*)6.3&*5$1*').3#4.#,'"*1B$7#&'4'#%)#3*3&./$#'1%"&'#4.#

1')&(*-%1*').3# 3%/*)*3&($4$3# 4.34.# ."# /%)4'# .1')2/*1'# $# "'3# ,$(&*4'3#

,'"B&*1'37#:%.#&.)B$#1'/'#1')&($,$(&*4$#"$#$3*5)$1*2)#4.#1')1.3*').3#,$($#

'-($3#'#3%/*)*3&('3#,<-"*1'37# "$#."%3*2)#4.# "$3# (.5"$3#.3&$-".1*4$3#,$($#."#

4.3$(('""'#4.#"'3#1')1%(3'37#"$#'/*3*2)#4.#"'3#.9*5.)&.3#1')&('".3#3'-(.#"$#

1$"*4$4#4."#(.3%"&$4'7#"$#$1.".($1*2)#4."#,$5'#4."#,(.1*'#4.#"$#'-($#,'(#,$(&.#

4."#.)&.#,<-"*1'#:%.#1')6'1$-$#."#1')1%(3'=#D,=#VUVE#

!
[$3# '(5$)*+$1*').3# 1(*/*)$".3# 6*)1%"$4$3# $# "$# 1'((%,1*2)# ,<-"*1$# FR'#

,'"B&*1$7#-$;'#"$#C'(/$#/%18$3#6.1.3#4.#(.4.3#1(*/*)$".37#$#/.)%4'#%&*"*+$)#

./,(.3$3#4.#C$18$4$#,$($#$11.4.(#$#"$#1')&($&$1*2)#,<-"*1$#4.#'-($3#4.#5($)#

.)6.(5$4%($#,'(#/.4*'#4.#"'--*.3#*".5$".37#"'#1%$"#1')3&*&%F.#$#&'4$3#"%1.3#

%)'#4.#"'3#.3,$1*'3#/03#(.)&$-".3#:%.#1')1.4.#."#!3&$4'=#DM8$,,$7#HIJL7#

,=HUJE#

!
Y."# /*3/'# /'4'7# 4.-./'3# 1')&($3&$(# .3&$# 3*&%$1*2)# 4.# "$3# '(5$)*+$1*').3#

1(*/*)$".3#.)# "'3#1')&($&'3#,<-"*1'3#1')# "'3# (.3%"&$4'3#4."#3*3&./$#4.# ;%3&*1*$=#?3B7#4.#

$1%.(4'# $# "$# *)C'(/$1*2)# 4."# >bc!# 3'-(.# "$# ,'-"$1*2)# ,.)*&.)1*$(*$# (."$1*')$4$# $# "$3#

'(5$)*+$1*').3#1(*/*)$".37#.)#."#$P'#HIHI7#.)#&'&$"#3.#.)1')&($-$)#1'/'#*)&.()'3#UdI7#

.)&(.#,('1.3$4'3#F#1')4.)$4'37#4.-*.)4'#3.P$"$(#:%.7#3'"'#3.#.)1')&($-$)#IL#,.(3')$3#
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1')4.)$4$3X#,$($#."#$P'#HIHJ7#."#&'&$"#4.#*)&.()'3#.($#4.#HT#,'(#'(5$)*+$1*2)#1(*/*)$"#F#

HT#,'(#-$)4$#1(*/*)$"7#.)#&$)&'#:%.7#$"#$P'#HIHH7#3.#'-3.(6$#:%.#.($#4.#TId#*)&.()'37#.)&(.#

.""'3#JS#1')4.)$4'3X#C*)$"/.)&.7#,$($#."#$P'#HIHV7#.)#&'&$"#.)1')&($/'3#KVH#*)&.()'37#1')#

Ld#1')4.)$4'3X#1'/'#3.#$,(.1*$7#"$#*)1*4.)1*$#.)#(."$1*2)#$#"$#,.(3.1%1*2)#F#3$)1*2)#4.#

,.(3')$3# 6*)1%"$4$3# $# '(5$)*+$1*').3# 1(*/*)$".3# 6*.).# $%/.)&$)4'# ,'1'# $# ,'1'X# )'#

'-3&$)&.7#3%#*)1*4.)1*$#.3#$<)#/%F#-$;$=#

!
!3&$#3*&%$1*2)7#8$#5.).($4'#:%.#."#".5*3"$4'(#.3&$-".+1$#4.#C'(/$#.3,.1BC*1$#%)$#

$5($6$)&.#4.)&('#4."#4."*&'#4.#1'"%3*2)#3'-(.#'(5$)*+$1*2)#1(*/*)$"#D$(&B1%"'#VTSeE#4."#

M24*5'#,.)$"7#$"#.)1')&($()'3#4.)&('#4.#%)#0/-*&'#/%F#4."*1$4'7#F#4')4.#"$#*)1*4.)1*$#

4.#"$3#'(5$)*+$1*').3#.3#/$F'(=#?3B7#3.#/'4*C*12#$#&($6@3#4."#?(&B1%"'#Hf#4.#"$#[.F#bf#

VJJUT7#,%-"*1$4$#."#HT#$-(*"#HIHJ7#1%F'#&.9&'#.3#."#3*5%*.)&.Z#

!
?(&B1%"'#VTS=#M'"%3*2)#3*/,".#F#$5($6$4$#

!"# C%)1*')$(*'# '# 3.(6*4'(# ,<-"*1'# :%.7# *)&.(6*)*.)4'# 4*(.1&$# '#

*)4*(.1&$/.)&.7#,'(#($+2)#4.#3%#1$(5'7#.)#1%$":%*.(#.&$,$#4.#"$3#/'4$"*4$4.3#

4.# $4:%*3*1*2)# '# 1')&($&$1*2)# ,<-"*1$# 4.# -*.).37# '-($3# '# 3.(6*1*'37#

1')1.3*').3# '# 1%$":%*.(# ',.($1*2)# $# 1$(5'# 4."# !3&$4'# 1')1*.(&$# 1')# "'3#

*)&.(.3$4'3# ,$($# 4.C($%4$(# $"# !3&$4'# '# .)&*4$4# %# '(5$)*3/'# 4."# !3&$4'7#

3.5<)#".F7#3.(0#(.,(*/*4'#1')#,.)$#,(*6$&*6$#4.#"*-.(&$4#)'#/.)'(#4.#&(.3#)*#

/$F'(#4.#3.*3#$P'3X#*)8$-*"*&$1*2)#$#:%.#3.#(.C*.(.)#"'3#*)1*3'3#J7#H#F#T#4."#

$(&B1%"'# VL7# 4.# 1*)1'# $# 6.*)&.# $P'3X# F7# 1')# 1*.)&'# '18.)&$# $# &(.31*.)&'3#

3.3.)&$#F#1*)1'#4B$3g/%"&$=#

!"# C%)1*')$(*'# '# 3.(6*4'(# ,<-"*1'# :%.7# *)&.(6*)*.)4'# 4*(.1&$# '#

*)4*(.1&$/.)&.7#,'(#($+2)#4.#3%#1$(5'7#.)#"$3#1')&($&$1*').3#F#$4:%*3*1*').3#

4.#-*.).37#'-($3#'#3.(6*1*'37#1')1.3*').3#'#1%$":%*.(#',.($1*2)#$#1$(5'#4."#

!3&$4'# /.4*$)&.# 1')1.(&$1*2)# 1')# "'3# *)&.(.3$4'37# 4.C($%4$(.#

,$&(*/')*$"/.)&.#$"#!3&$4'#'#.)&*4$4#%#'(5$)*3/'#4."#!3&$4'7#3.5<)# ".F7#

3.(0#(.,(*/*4'#1')#,.)$#,(*6$&*6$#4.#"*-.(&$4#)'#/.)'(#4.#3.*3#)*#/$F'(#4.#

:%*)1.#$P'3X#*)8$-*"*&$1*2)#$#:%.#3.#(.C*.(.)#"'3#*)1*3'3#J7#H#F#T#4."#$(&B1%"'#

VL7#4.#1*)1'#$#6.*)&.#$P'3X#F7#1')#&(.31*.)&'3#3.3.)&$#F#1*)1'#$#3.&.1*.)&'3#

&(.*)&$#4B$3g/%"&$=#

[$#,.)$#3.(0#,(*6$&*6$#4.#"*-.(&$4#)'#/.)'(#4.#:%*)1.#)*#/$F'(#4.#6.*)&.#

$P'3X#*)8$-*"*&$1*2)#$#:%.#3.#(.C*.(.)#"'3#*)1*3'3#J7#H#F#T#4."#$(&B1%"'#VL7#4.#
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)$&%($".+$#,.(,.&%$7#F7#1')#&(.31*.)&'3#3.3.)&$#F#1*)1'#$#3.&.1*.)&'3#&(.*)&$#

4B$3g/%"&$7#1%$)4'#'1%(($#1%$":%*.($#4.#"'3#3*5%*.)&.3#3%,%.3&'3Z#

J=!!"# $5.)&.# $1&<.# 1'/'# *)&.5($)&.# 4.# %)$# '(5$)*+$1*2)# 1(*/*)$"7# 1'/'#

,.(3')$#6*)1%"$4$#'#$1&<.#,'(#.)1$(5'#4.#.""$=#

H=![$#1')4%1&$#(.1$*5$#3'-(.#,('5($/$3#1')#C*).3#$3*3&.)1*$".37#4.#$,'F'#'#

*)1"%3*2)# 3'1*$"# '# 4.# 4.3$(('""'7# 3*./,(.# :%.# ."# 6$"'(# 4."# 4*).('7# -*.).37#

.C.1&'3# '# 5$)$)1*$3# *)6'"%1($4'3# 3%,.(.# "$3# 4*.+# %)*4$4.3# */,'3*&*6$3#

&(*-%&$(*$3=#

V=! !"# $5.)&.# 3.# $,('6.18.# 4.# %)$# 3*&%$1*2)# 4.# 1$"$/*4$4# ,<-"*1$# '#

./.(5.)1*$# 3$)*&$(*$7# '# "$# 1'/*3*2)# 4."# 4."*&'# 1'/,('/.&$# "$# 4.C.)3$7#

3.5%(*4$4#'#3'-.($)B$#)$1*')$"=#D[.F#bf#VJJUT!7#HIHJE#

!
Q'-(.# ."# ,$(&*1%"$(7# F# C*)# 4.# &.).(# %)# ,$)'($/$# 1"$('# 3'-(.# "$# 1'((%,1*2)7#

1'/,(.)4./'3#,'(#1'((%,1*2)#,<-"*1$#DN%*/$($F7#HIHJE#$"#*"B1*&'#,'(#/.4*'#4."#1%$"#%)#

3%;.&'#,<-"*1'#DC%)1*')$(*'7#3.(6*4'(7#$%&'(*4$47#.&1=E#(.$"*+$#%)#%3'#*)$4.1%$4'#4.#3%3#

C$1%"&$4.3#'#1%$"*4$4.3#D,=#JHTE#$#&($6@3#4."#*)5(.3'#$#3%#0/-*&'#4.#%)#$5.)&.#.9&.()'7#."#

$5.)&.#1'((%,&'(=#Y.# "$#/*3/$# C'(/$7# "$#1'((%,1*2)# D,<-"*1$E7# 1'/'# C.)2/.)'#3'1*$"7#

$C.1&$#5($6./.)&.#$#"$3#*)3&*&%1*').3#4."#!3&$4'7#,('F.1&$)4'#3%3#.C.1&'3#.)#"$#,.(1.,1*2)#

1*%4$4$)$# F# "'3# $1&'(.3# 4."# /.(1$4'# DO*,'"".37# HIIS7# ,=# SJE# 4.-*4'# $# :%.7# 5.).($#

4.31')C*$)+$# .)# "$3# *)3&*&%1*').3# ,<-"*1$3"7# :%.# (.,.(1%&.7# 1'/'#/.)1*')$# DM$1*$5"*7#

JKKL7#,,=TS#F#KJE7#.)#"$#/$4%($1*2)#4.#%)$#1')1*.)1*$#1*%4$4$)$#,$(&*1*,$&*6$#.#*)&.(.3.3#

1'".1&*6'37# /03# $<)# 3*# 3%# $1&%$(# 3.# 1').1&$# 1')# "$3# $1&*6*4$4.3# 4.# %)$# '(5$)*+$1*2)#

1(*/*)$"#)*

!
Y*18'#*/,$1&'#&$/-*@)#8$#3*4'#(.3$"&$4'#,'(#."#Dh(*-%)$"#M')3&*&%1*')$"#4."#c.(<7#

!9,=#bf#IIIJUgHIJJgc>RhME7#$"#.9,(.3$(#:%.7#"$#1'((%,1*2)#3'1$6$#"$#".5*&*/*4$4#4.#"$3#

*)3&*&%1*').3#,<-"*1$37#$&.)&$#1')&($#."#4.3$(('""'#*)&.5($"#4.#"'3#,%.-"'3#F#1')&($#"$3#-$3.3#

/*3/$3#4."#!3&$4'=#Y.#"$#/*3/$#C'(/$7#"$#DM'(&.#>Yi7#M$3'#O$/B(.+#!31'-$(#F#'&('3#63=#
$

"![&*!\J&!=$(0%03,!,#8;3J-$'!(&-!3F(0+$!)&/,-!#&')&38$!(&!30#3J/'8,/30,!,+#,1,/8&!(&#01,(,!(&!-,!3$=0'0F/!
(&-!(&-08$!(J#,/8&!3,-,=0(,(!)]^-03,!$!&=&#+&/30,!',/08,#0,!*!(038,!$8#,'!(0')$'030$/&'!'$^#&!-,!)&/,!(&!
0/9,^0-08,30F/!&/!&-!3F(0+$!)&/,-!*!-&*&'!&')&30,-&'!
#!C';!A5,-,'O!ZXX_E!'&@,-,!\J&!`J/$!(&!-$'!)#0/30),-&'!)#$^-&=,'!\J&!+&/&#,!-,!3$##J)30F/!&'!-,!3#&30&/8&!

(&'3$/%0,/M,!&/!-,'!0/'808J30$/&'!(&-!?'8,($a!A)6!TSbE6!
$! D/(03,/! A"#,($O!c6!d!"#,($O!B6E! \J&! `J/,! (&! -,'!=,/0%&'8,30$/&'! &/! &-! "&#]! 3$/!=,*$#! )#&'&/30,! *!

$)&#,8010(,(!&/!-,'!$#+,/0M,30$/&'!3#0=0/,-&'!&'!-,!3$##J)30F/a!A)6!Z_VE6!
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!

N%$&./$"$7HIJTE# 8$# ,%)&%$"*+$4'# "$3# 1')3.1%.)1*$3# ).5$&*6$3# 4.# "$# 1'((%,1*2)7# .)# "$#

/.4*4$#.)#:%.#_(.3:%.-($;$#"$#1')C*$)+$#4.#"$#,'-"$1*2)#.)#."#5'-*.()'#F7#1')#."#&*./,'7#

.)# ."# '(4.)# 4./'1(0&*1'# F# ."# !3&$4'# 4.# 4.(.18'`=# Y.# &'4'3# "'3# 4$P'3# :%.# '1$3*')$7#

1')3*4.($/'3#:%.7#."#,(*/'(4*$"#F#1(B&*1'7#.3#."#(."$1*')$4'#$#"'3#_6$"'(.3#-03*1'3#4.#"$#

3'1*.4$4`=#M'/'#1')&($,$(&*4$7#4.-./'3#,(.1*3$(#:%.7#"$#"%18$#1')&($#"$#1'((%,1*2)#.3#%)#

,(*)1*,*'#1')3&*&%1*')$"#D*/,"B1*&'E7#1')C'(/.#"'#8$#(.C.(*4'#."#Dh(*-%)$"#M')3&*&%1*')$"7#

!jc=#be#IIIJLgHIJKgc>RhME7#:%.#3.#4.3,(.)4.#4."#$(&=#VKe#F#$(&=#SJe#4.#"$#M')3&*&%1*2)#

c'"B&*1$7# ."# 1%$"# 1')3*4.($/'3# ,(',*$/.)&.# 4.# 1$(01&.(# %)*6.(3$"7# 4.-*4'# $# :%.7# "$#

1'((%,1*2)# $,$(.1.# .)# &'4'# &*,'# 4.# 3*3&./$# 3'1*$"# '# ,$B3# D]0+:%.+7# HIJJ7# ,VLHEX# )'#

'-3&$)&.7#3.(0#/03#*)1*3*6'#.)#$:%.""'3#,$B3.3#4')4.#3%3#*)3&*&%1*').3#3')#/03#4@-*".3=#

!
!3&$# 3*&%$1*2)# 1(B&*1$7# 8$# 5.).($4'# :%.# &$/-*@)# ."# ".5*3"$4'(7# .)# ."# 0/-*&'#

,('1.3$"7# 8$F$# .3&$-".1*4'# "$# ,'3*-*"*4$4# 4.# "$# $,"*1$1*2)# 4."# ,('1.3'# .3,.1*$"# 4.#

1'"$-'($1*2)#.C*1$+#,$($#"'3#1$3'3#4.#1'((%,1*2)7#$4./037#"$#,(*3*2)#,(.6.)&*6$#,$($#1$3'3#

4.#1'((%,1*2)#.)#'(5$)*+$1*2)#1(*/*)$"#,%.4.#&.).(#%)#,"$+'#4.#8$3&$#&(.*)&$#F#3.*3#/.3.37#

4.#"$#/*3/$#C'(/$#)'#(.3%"&$#,('1.4.)&.#"$#$,"*1$1*2)#4.#"$#&.(/*)$1*2)#$)&*1*,$4$#3*#)'3#

.)1')&($/'3#.)#1$3'3#4.#1'((%,1*2)#6*)1%"$4$3#$#'(5$)*+$1*').3#1(*/*)$".3=#c'(#3%#,$(&.7#

.)#."#.3,$1*'#,.)*&.)1*$(*'7#3.#$,(.1*$#:%.#.)#."#$(&=#ddf#4."#M24*5'#4.#!;.1%1*2)#c.)$"#3.#

8$# /'4*C*1$4'# F# .3&$-".1*4'# :%.# "'3# -.).C*1*'3# ,.)*&.)1*$(*'3# 4.# 3./*g"*-.(&$4# F#

"*-.($1*2)# 1')4*1*')$"7# "'3# ,(*)1*,$".3# -.).C*1*'37# )'# 3')# ,('1.4.)&.3# ,$($# $:%.""'3#

*)&.()'3#:%.#8$F$)#1'/.&*4'#4."*&'3#6*)1%"$4'3#$#"$#1'((%,1*2)=#!)#&$"#3.)&*4'7#3.#,%.4.#

$,(.1*$(#:%.#."#".5*3"$4'(#8$#3.5%*4'#%)$#"B).$#4.#.)4%(.1*/*.)&'#4."#/$(1'#)'(/$&*6'#

.)#"'3#1$3'3#4.#4."*&'3#4.#1'((%,1*2)=#

!
A<B!&%&C%=&C9;<%=&%?<C>A9@:%
!
!

a(.6./.)&.7#,(.1*3$/'3#:%.7#."#4."*&'#4.#1'"%3*2)7#3.#1.)&($#.)#$:%.""'3#3%;.&'3#

,<-"*1'3#:%.7#,'(#3%#0/-*&'#4.#1'/,.&.)1*$7#3.#.)1%.)&($)#(."$1*')$4'3#$#,('1.3'3#4.#

1')&($&$1*2)#,<-"*1$7# 3.$#4.# C'(/$#4*(.1&$#'# *)4*(.1&$7#,'(# "'#:%.7# &*.).)#4.)&('#4.# 3%#

0/-*&'#C%)1*')$"#."#4.3$(('""'#4."#,('1.3'#4.#1')&($&$1*2)7#3.$#$#)*6."#4.#(.:%.(*/*.)&'#

4."# 3.(6*1*'7# ,('1.3'# 4.# 3.".11*2)7# 3%31(*,1*2)# 4."# 1')&($&'7# .;.1%1*2)# 4.# "$# '-($# '#

3.(6*1*'7#'#$#)*6."#4.#(.3'"%1*2)#4.#1')C"*1&'3#,'(#"$#6B$#$(-*&($"7#.&1=#
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!

!)#4*18'# .3,$1*'7# ."# C%)1*')$(*'# $((*-$# $# %)# $1%.(4'# 1')# ."# &.(1.('# *)&.(.3$4'#

D)'(/$"/.)&.7#,.(3')$3#6*)1%"$4$3#$#%)$#,.(3')$#;%(B4*1$E7#$#C*)#:%.7#$#&($6@3#4.#%)#$1&'#

.)#."#/$(1'#4.#3%3#C%)1*').3#'#.)#."#*)1%/,"*/*.)&'#*)1*4$#.)#."#,('1.3'#4.#1')&($&$1*2)=#

!3&$3# 3*&%$1*').3# 3')# "$3# :%.# 4.3$(('""$# "$# '(5$)*+$1*2)# 1(*/*)$"# 3.$# 4.34.# ."#/*3/'#

0/-*&'#,<-"*1'7#$# &($6@3#4.#C%)1*')$(*'3#,$(&.3#4.# "$#'(5$)*+$1*2)#'#$#C*).3#$"#/*3/'X#

&$/-*@)#"$3#'(5$)*+$1*').3#,%.4.)#$1&%$(#4.34.#."#0/-*&'#,(*6$4'7#$"#1')&$(#1')#."#$,'F'#

4.#C%)1*')$(*'3#,<-"*1'3#D$#C*).3#'#6*)1%"$4'3E7#,$($#."#C$6'(.1*/*.)&'#.)#"'3#,('1.3'3#4.#

1')&($&$1*2)=#

!
<!DE:9FE?9@:%?!9-9:EC%
!
!

!)# (."$1*2)# $# "$# '(5$)*+$1*2)# 1(*/*)$"7# ."# ,('C.3'(# M$-(.($# DHIJLE7# )'3# 8$#

,(.1*3$4'#."#*/,$1&'#4.#"$#/*3/$Z#

!
[$#1(*/*)$"*4$4#'(5$)*+$4$#.3#%)#C.)2/.)'#3'1*'"25*1'#:%.#3.#8$#*)1(./.)&$4'#

3*5)*C*1$&*6$/.)&.# 4.# /$).($# ,$($"."$# F# 4*(.1&$/.)&.# ,(','(1*')$"# $"# ,(',*'#

4.3$(('""'#4.# "$#3'1*.4$4#,'3&*)4%3&(*$"7#.3&.#5.).($#5($6.3#(*.35'3#,$($# "$#6*4$#

3'1*$"#F#,$($#."#,(',*'#!3&$4'#4.#Y.(.18'7#F#3%#*/,"*1$)1*$#3.#.9&*.)4.#$#4*3&*)&'3#

0/-*&'3#4."#3*3&./$#,.)$"=#D,=#VIJE#

!
Y.-./'3#(.3$"&$(#:%.7#$#&($6@3#4.#"$#[.F#be#VIIUU7#3.#.3&$-".1.#"'3#$"1$)1.3#4.#"$#

'(5$)*+$1*2)#1(*/*)$"7#$3B#.)#."#$(&B1%"'#Hf#4.#"$#/*3/$7#1'/,(.)4.Z#

!
?# 1%$":%*.(# $5(%,$1*2)# 4.# &(.3# '#/03# ,.(3')$3# :%.# 3.# (.,$(&.)# 4*6.(3$3#

&$(.$3#'#C%)1*').37#1%$":%*.($#3.$#3%#.3&(%1&%($#F#0/-*&'#4.#$11*2)7#:%.7#1')#

1$(01&.(# .3&$-".# '# ,'(# &*./,'# *)4.C*)*4'7# 3.# 1(.$7# .9*3&.# '# C%)1*')$7#

*).:%B6'1$# F# 4*(.1&$/.)&.7# 4.# /$).($# 1')1.(&$4$# F# 1''(4*)$4$7# 1')# "$#

C*)$"*4$4#4.#1'/.&.(#%)'#'#/03#4."*&'3#5($6.3=#D[.F#be#VIIUU#[.F#1')&($#."#

1(*/.)#A(5$)*+$4'7#HIJVE#

!
?3*/*3/'7#.)#."#,%)&'#H#4."#1*&$4'#$(&B1%"'7#3.#,(.1*3$#:%.#_"$#*)&.(6.)1*2)#4.#"'3#

*)&.5($)&.3#4.#%)$#'(5$)*+$1*2)#1(*/*)$"7#,.(3')$3#6*)1%"$4$3#$# .""$#'#:%.#$1&<$)#,'(#

.)1$(5'#4.# "$#/*3/$#,%.4.#3.(# &./,'($"7#'1$3*')$"#'#$*3"$4$7#4.-*.)4'#'(*.)&$(3.#$# "$#

1')3.1%1*2)#4.#"'3#'-;.&*6'3#4.#"$#'(5$)*+$1*2)#1(*/*)$"`#D[.F#be#VIIUU#[.F#1')&($#."#
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!

1(*/.)#A(5$)*+$4'7#HIJVE=#['#(.".6$)&.#4.#4*18'#$3,.1&'#.3#:%.#3.#*)&('4%1.)#$:%.""$3#

,.(3')$3#6*)1%"$4$3#'#:%.#$1&<.)#,'(#.)1$(5'#4.#"$#'(5$)*+$1*2)7#1')C'(/.#"'#,(.1*3$4'#

.)#."#$(&B1%"'#VTSf#4."#M'4*5'#c.)$"7#$4./03#:%.7#4*18$#$1&*6*4$4#,%.4.#3.(#&./,'($"7#

'1$3*')$"#'#$*3"$4$7#1')#"'#1%$"#)'#3.#(.:%*.(.#:%.#"$3#$1&*6*4$4.3#3.$)#,.(/$).)&.3#'#

*)4.C*)*4$3=#

!
>5%$"/.)&.7#."#$(&B1%"'#HHf#4.#"$#1*&$4$#[.F7#3.P$"$#.)#3%3#$5($6$)&.3#:%.#"$#,.)$#

3.#,%.4.#$%/.)&$(#8$3&$#.)#%)$#&.(1.($#,$(&.#,'(#.)1*/$#4."#/09*/'#".5$"#C*;$4'#,'(#."#

4."*&'#1'/.&*4'7#3*)#:%.#.)#)*)5<)#1$3'#,%.4$#.91.4.(#"'3#&(.*)&$#F#1*)1'#$P'37#3*#3.#4$#."#

3%,%.3&'Z#

1E#Q*# ."# $5.)&.7# .)# 1')4*1*2)#4.# *)&.5($)&.#4.# "$#'(5$)*+$1*2)# 1(*/*)$"# '#

,.(3')$#6*)1%"$4$#$#.""$#'#:%.#$1&<$#,'(#.)1$(5'#4.#"$#/*3/$7#.3#C%)1*')$(*'#

'#3.(6*4'(#,<-"*1'#F#8$#$-%3$4'#4.#3%#1$(5'#'#3.#8$#6$"*4'#4."#/*3/'#,$($#

1'/.&.(7#C$1*"*&$(#'#.)1%-(*(#."#4."*&'=#D[.F#be#VIIUU#[.F#1')&($#."#1(*/.)#

A(5$)*+$4'7#HIJVE#

!3#4.1*(7#1')#"$#/'4*C*1$1*2)#$"#M24*5'7#4*18$#$5($6$)&.#4.;$#4.#1%/,"*(#.C.1&'3#

,$($#."#1$3'#4."#4."*&'#4.#1'"%3*2)7#$"#.3&$-".1.(#4.#C'(/$#.3,.1BC*1$#"$#1*&$4$#$5($6$)&.7#

"'#1%$"#8$#3*4'#(.1')'1*4'#4.#C'(/$#.9,(.3$#.)#"$#[.F#$"#,(.1*3$(#_H=#!3&$3#1*(1%)3&$)1*$3#

$5($6$)&.3# )'# 3')# $,"*1$-".3# 1%$)4'# 3.# .)1%.)&(.)#F$#,(.6*3&$3# 1'/'# &$".3# ,'(# "$# ".F#

,.)$"`#D[.F#be#VIIUU#[.F#1')&($#."#1(*/.)#A(5$)*+$4'7#HIJVE=#

!
G-B9;<%=&%CE%ED!EHE:;&%=&%<!DE:9FE?9@:%?!9-9:EC%&:%&C%

=&C9;<%=&%?<C>A9@:%

!
M')C'(/.# $# "$# [.F#be# VJJUT7# 3.# *)1'(,'($(')# )%.6$3# $5($6$)&.3# $"# 4."*&'# 4.#

1'"%3*2)7#:%.#1')"".6$#$#,.)$3#/03#5($6.37#$8'($#3.#,%.4.#*/,').(#8$3&$#6.*)&.#$P'3#4.#

,.)$# ,(*6$&*6$# 4.# "$# "*-.(&$47# $4./03# 4.# *)8$-*"*&$1*2)# ,.(,.&%$=# !"# ,(*/.(# $5($6$)&.#

*)1'(,'($4'7#:%.#.3#/$&.(*$#4.#.3&%4*'7#3.#(."$1*')$#$#"$#,$(&*1*,$1*2)#4."#3%;.&'#,<-"*1'#

4.)&('#4.#%)$#'(5$)*+$1*2)#1(*/*)$"#D*)&.5($)&.7#,.(3')$#6*)1%"$4$#'#$1&<.#,'(#.)1$(5'#

4.#.""$E=#

!
?3B7#,$($#.C.1&'3#4.#.)&.)4.(#"$#1'/,(.)3*2)#4.#%)$#'(5$)*+$1*2)#1(*/*)$"#1'/'#

3.# ,(.1*327# 4.-./'3# (.1%((*(# $# "$# [.F# be# VIIUU7# $(&B1%"'# He=# h$/-*@)7# 4.-./'3#

,%)&%$"*+$(# :%.7# .3&.# 3%,%.3&'# $5($6$4'# F$# 3.# .)1')&($-$# (.5%"$4'# .)# "$# 1*&$4$# [.F7#
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!

$(&B1%"'# HHe7# J=7# 1=# D$5($6$)&.3# .3,.1*$".3EX# ,'(# "'# :%.7# F$# )'# 3.# ,'4(0# $,"*1$(# 4*18$#

$5($6$)&.#$"#.)1')&($(3.#(.5%"$4'#4.#C'(/$#.9,"B1*&$#.)#."#$(&B1%"'#VTSe#4."#M'4*5'#c.)$"=#

?# .3&.# (.3,.1&'7# ."# ".5*3"$4'(7# 3*5%*.)4'# 3%# $1&%$"# &.)4.)1*$7# 8$# ,(.C.(*4'# )'# $,"*1$(#

(."$1*').3# 1')1%(3$".3# 4."# 4."*&'# 4.# '(5$)*+$1*2)# 1(*/*)$"# D$(&B1%"'# VJUf# 4."# M'4*5'#

c.)$"E7#F#.3&$-".1.(#4.#C'(/$#.3,.1BC*1$#"$#$5($6$)&.#4.#'(5$)*+$1*2)#1(*/*)$"#.)#."#4."*&'#

.;.1%&$4'#D,'(#.;./,"'#.)#."#('-'#$5($6$4'7#&($&$#4.#,.(3')$37#&(0C*1'#4.#4('5$7#.&1=E7#.)#

.3&.# 1$3'# .)# ."# 4."*&'# 4.# 1'"%3*2)# D1*(1%)3&$)1*$# $5($6$&'(*$# .3,.1BC*1$# 1')# %)$# ,.)$#

,(*6$&*6$#4.#:%*)1.#$#6.*)&.#$P'3E#1')#%)$#/$F'(#,%)*1*2)#.)#(."$1*2)#$#"$#'(5$)*+$1*2)#

1(*/*)$"#D:%.#.3&$-".1.#%)$#,.)$#4.#'18'#$#:%*)1.#$P'3E#Dc$%1$(7HIJL7#,=#JIKE=#

!
b'#'-3&$)&.7#4.-./'3#3.P$"$(#:%.7#$#4*C.(.)1*$#4."#$(&=#VJUf#4."#M24*5'#c.)$"7#

4')4.#3'"'#3.# (.:%*.(.#,$($# "$#1')C*5%($1*2)#4.# "$#'(5$)*+$1*2)#1(*/*)$"#:%.#."#3%;.&'#

C'(/.#,$(&.#*)&.5($)&.#4.#"$#'(5$)*+$1*2)7#.)#."#3%,%.3&'#4."#$5($6$)&.#4.#1'"%3*2)7#,%.4.#

&$/-*@)#(.3,')4.(#."#3%;.&'#,<-"*1'#:%.#1'"$-'(.#'#$1&<.#,'(#.)1$(5'#4.#"$#'(5$)*+$1*2)7#

)'# C'(/$)4'# ,$(&.# 4.# "$# /*3/$=# h$/-*@)# (.3%"&$# ).1.3$(*'# ,%)&%$"*+$(# :%.7# "$#

'(5$)*+$1*2)#1(*/*)$"7#$# "$#1%$"#."# 3%;.&'#3.#6*)1%"$#'#$1&<$#,'(#.""$7#,%.4.#'(*5*)$(3.#

4.34.#"$#/*3/$#*)3&*&%1*2)#.3&$&$"#D%)$#'(5$)*+$1*2)#:%.#C'(/$#,$(&.#4."#$,$($&'#,<-"*1'E#

'# %)$# '(5$)*+$1*2)# 4."# 0/-*&'# ,(*6$4'7# ,=.=7# %)$# '(5$)*+$1*2)# :%.# 3.# 6$".# 4.# "$#

$4/*)*3&($1*2)#,$($#C$6'(.1.(#$#&.(1.('3=#Y.#'&('#"$4'7#3*#."#3%;.&'#,<-"*1'#1%/,".#1')#

%)$#4.#"$3#$5($6$)&.3#.3&$-".1*4$3#.)#"$#[.F#VIIUU7#$(&=# HHe7#J=7#1=#D$5($6$)&.3#.3,.1*$".3E7#

,=.=#3.(#1$-.1*""$7#.3&$#$5($6$)&.#1')1%(3$(0#$#"$#4."#$(&=#VTSf7#&.(1.(#,0(($C'7#*)1*3'#J#4."#

M24*5'#c.)$"=#

!
!)#&$"#3.)&*4'7#1'/'#/.)1*')$#."#,('C.3'(#Q0)18.+#DHIHVE7#.9*3&.#%)$#$/,"*$1*2)#

)'(/$&*6$# .)# ."# 3%,%.3&'# 4.# 8.18'# ,$($# $,"*1$(# .3&$# $5($6$)&.# .3,.1*$"# 4."# 4."*&'# 4.#

1'"%3*2)#$5($6$4$7#F$#:%.#)'#3'"'#3.#$,"*1$(0#1%$)4'#."#3%;.&'#$1&<.#.)#."#/$(1'#4.#%)$#

'(5$)*+$1*2)#1(*/*)$"7# 3*)'# &$/-*@)#1%$)4'#."# 3%;.&'#$1&*6'#$1&<.#4.# C'(/$#3'"$/.)&.#

_6*)1%"$4$`# $# "$# '(5$)*+$1*2)7# '7# .)# 3%# 4.C.1&'7# $1&<.# ,'(# _.)1$(5'`# 4.# .""$=# ?3B# "'3#

3%,%.3&'3#4.#6*)1%"$1*2)#F#.)1$(5'#$"#3.(#,(',*$/.)&.#3%,%.3&'#4.#$%&'(B$7#5.).(0)#%)$#

4*31%3*2)#3'-(.#"$#$,.(&%($#4.#"$#1'/,"*1*4$4#.#*)3&*5$1*2)=#D,,=#JK#k#SIE#

!
IJ! KC"% "L'"8"(+)% M)% 7,$1*NO(% P,'% ,'L"(N/"7NO(% 7'N2N("$% )QNL)% P')8N"2)(+)% $"%

7,(RNL1'"7NO(%M)%$"%"L'"8"(+)%M)%P)'S1N7N,%P"+'N2,(N"$T%
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!

Y.#'&('#"$4'7#3*#-*.)#%)#3.1&'(#;%(*3,(%4.)1*$"#F#4'1&(*)$"#1')3*4.($#:%.#,$($#:%.#

3.#$,"*:%.#"$#$5($6$)&.#,'(#'(5$)*+$1*2)#1(*/*)$"#3.#(.:%*.(.#,(.6*$/.)&.#:%.#3.#1%/,"$#

1')#"$#$5($6$)&.#4."#,.(;%*1*'#,$&(*/')*$"#.3&$-".1*4$#.)#."#3.5%)4'#,0(($C'#4."#$(&B1%"'#

VTSf#4."#M24*5'#c.)$"7#3'/'3#4.#"$#,(.1*3*2)#:%.#4*18$#1'/,(.3*2)#(.3%"&$#*)1'((.1&$7#.)#

,(*/.(#"%5$(7#,'(:%.#4.#"$#".1&%($#4."#$(&B1%"'#VTSf7#3.#'-3.(6$#:%.#."#&.(1.(#,0(($C'#)'#3.#

.)&(."$+$#1')#."#3.5%)4'7#/.)'3#$<)#3.#%&*"*+$#$"5%)$#4.#"$3#C'(/$3#".5$".3#4')4.#3.#8$5$#

4.,.)4.(#"$#$5($6$)&.#4.#'&($#$5($6$)&.#,(.6*$7#.)#.3&.#1$3'#."#,.(;%*1*'#,$&(*/')*$"=#

!
c'(#'&($#,$(&.7#1'/,(.)4./'3#:%.#."#3.)&*4'#4.#"$#$5($6$)&.#3%(5.#,$($#4$(#%)#

/$F'(#@)C$3*3#$"#3.)&*4'#4."#*);%3&'#-$3.#D1'"%3*2)#3*/,".E7#:%.#.)#."#,(.3.)&.#1$3'#.3#."#

$1%.(4'#1'"%3'(*'7#3*&%$1*2)#:%.#3.#(.,*&.#.)#"$3#4*3&*)&$3#$5($6$)&.3#.3&$-".1*4$3#.)#'&('3#

4."*&'37#,'(#1*&$(#%)#.;./,"'7#.)#."#4."*&'#4.#8%(&'#$5($6$4'#D$(&B1%"'#JTLf#4."#M24*5'#

c.)$"E7#"$#$5($6$)&.#.3&$-".1*4$#.)#."#3.5%)4'#,0(($C'7#*)1*3'#J7#_.)#*)/%.-".#8$-*&$4'`7#

)'#4.,.)4.(0#4.#:%.#,(.6*$/.)&.#3.#.3&$-".+1$#%)$#$5($6$)&.#4."#,(*/.(#,0(($C'#D4%($)&.#

"$# )'18.7#/.4*$)&.# ."# 1')1%(3'#4.#4'3#'#/03#,.(3')$37# 3'-(.# "'3# -*.).3#/%.-".3# :%.#

C'(/$)# ."# .:%*,$;.# 6*$;.('7# .&1=E7# ,%.3# (.3%"&$(B$# *)1')5(%.)&.# :%.# ,(.6*$/.)&.# $# "$#

1')1(.&*+$1*2)# 4.# "$# $5($6$)&.# 4."# 3.5%)4'# ,0(($C'# D*)/%.-".# 8$-*&$4'E# 3.# &.)5$# :%.#

.3&$-".1.(#:%.#."#3%;.&'#$1&*6'#4.-$#3%3&($.(#-*.).3#(."$1*')$4'3#$#.:%*,$;.#6*$;.('7#$3B7#3*#

3%3&($.#%)#&.".6*3'(#%#'&('#-*.)#)'#1*(1%)31(*&'#$"#.:%*,$;.#4.#6*$;.7#)'3#.)1')&($(B$/'3#

$)&.#%)#3%,%.3&'#4.#8%(&'#3*/,".=#

!
['#/*3/'#3%1.4.#.)#."#1$3'#4.#"$#1'"%3*2)#,'(#'(5$)*+$1*2)#1(*/*)$"7#.3&$-".1.(#

:%.#,(.6*$/.)&.#3.#8$F$#4$4'#%)#,.(;%*1*'#$"#!3&$4'#,$($#1')1(.&*+$(# "$#$5($6$)&.#)'#

5%$(4$#(."$1*2)#1')#."#3.)&*4'#4.#3%#$5($6$1*2)7#."#'-;.&'#4."#/*3/'#)'#3.#.)1%.)&($#3'"'#

.)# $C.1&$(# "$# .9,.1&$&*6$#6*)1%"$4$# $# "$# $1&*6*4$4#4."# C%)1*')$(*'# 1'/,.&.)&.# 3'-(.# ."#

1')&($&'#,<-"*1'7# 3*)'# $4./037# .)# "$# $C.1&$1*2)# $# "$# &($):%*"*4$4#,<-"*1$# $"# (.$"*+$(# ."#

$1%.(4'#1')&$)4'#1')# &'4$#%)$#'(5$)*+$1*2)#1(*/*)$"#4.&(03#4."#/*3/'7# .3#4.1*(# $# 3%#

/$F'(# ".3*6*4$4=# Q*# :%.(./'3# *()'3# $# "$# ,.(3,.1&*6$# 1(*/*)'"25*1$7# "$# /*3/$# .3&$#

(."$1*')$4$# $# "$# C$1*"*4$4# F# 3.5%(*4$4# :%.# -(*)4$# "$# '(5$)*+$1*2)# 1(*/*)$"# ,$($# "$#

1')1(.&*+$1*2)#4.#"'3#$1%.(4'3#1'"%3'(*'3#,'(#,$(&.#4."#C%)1*')$(*'#,<-"*1'=#

!
!)#"$#/*3/$#"B).$7#3*#)'3#6$/'3#$#"$#$5($6$)&.#.3&$-".1*4$#.)#."# ,%)&'#V#4."#&.(1.(#

,0(($C'#4."#$(&B1%"'#VTS#4."#M24*5'#c.)$"7#(."$1*')$4'#$"#$,('6.18$/*.)&'#4."#$5.)&.#.)#

3*&%$1*2)#4.#./.(5.)1*$#3$)*&$(*$7#."#3.)&*4'#4.#"$#/$F'(#3$)1*2)#3.#.)1%.)&($#6*)1%"$4'7#
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!

/03#:%.#$"#,.(;%*1*'#,$&(*/')*$"7#$#"$#3*&%$1*2)#4."*1$4$#:%.#3.#6*6.#.)#4*18'#/'/.)&'#$#

)*6."#3'1*$"7#4')4.#3.#.3,.($#4."#3%;.&'#,<-"*1'#%)#/$F'(#1'/,('/*3'#.)#"$#$&.)1*2)#4.#

"'3# -*.).3# F# 3.(6*1*'3# ,$($# "$# 3'1*.4$4# .)# 3*&%$1*').3# &$)# 4."*1$4$3# D,'(# .;./,"'# ."#

MA]>YgJKE7#8.#$8B#3%#/$F'(#(.,('18.=#

!
!3&.# 3.)&*4'# ,"%(*'C.)3*6'# 4.# "$3# $5($6$)&.37# F$# C%.# ,(.1*3$4'# ,'(# "$# M'(&.#

Q%,(./$#.)#."#?1%.(4'#c".)$(*'#bf#ISgHIJJRM^gJJL#D(."$1*')$4'#$"#8%(&'E7#3.P$"$)4'#

$4./03#"$#$%&')'/B$#4."#3%,%.3&'#$5($6$4'7#4')4.#,(.1*3$#:%.#_)'#3.#,%.4.#$/,$($(7#.)#

-$3.#$"#,(*)1*,*'#4.#C$6'($-*"*4$4#4."#(.'7#:%.#3.#5.).(.#*/,%)*4$4`7#1'/'#.)#."#1$3'#

*)&.)3*C*1$4'#4.#%)$#3%3&($11*2)#4.#-*.)#)'#/$F'(#$#%)$#(./%).($1*2)#/B)*/$#6*&$"#,'(#

'(5$)*+$1*2)#1(*/*)$"#4.#%)#-*.)#*)/%.-".#4.#.31$3'#6$"'(=#

!
[$#2,&*1$#4.#*)4.,.)4.)1*$#4.#"$#$5($6$)&.#4.#"$#'(5$)*+$1*2)#1(*/*)$"#.)#."#4."*&'#

4.#1'"%3*2)#4.#"$#$5($6$)&.#,'(#,.(;%*1*'#,$&(*/')*$"%7#8$#3*4'#$3%/*4'#(.1*.)&./.)&.#,'(#

"$#c(*/.($#Q$"$#c.)$"#4.#?,."$1*').37#4.#"$#M'(&.#Q%,.(*'(#4.#^%3&*1*$#4.#[*/$7#,').)&.#

."# ^%.+#Q%,.(*'(#c.P$#l$(C0)7#O.3'"%1*2)#bf#IV7#4."#Id#4.#/$F'#4.#HIHV7#.9,.4*.)&.#

ISUdLgHIHJgHIgJTHLg^Ogc!gIHZ#

!
Y*31(.,$)4'#1')#."#;%+5$4'7#"$#Q$"$#.)&*.)4.#:%.#."#4."*&'#4.#1'"%3*2)#.)#:%.#3.#

$1&<$#1'/'#*)&.5($)&.#4.#%)$#'(5$)*+$1*2)#1(*/*)$"7#,%.4.#3%-3%/*(#"$#/'4$"*4$4#

4.#1'"%3*2)#3*/,".#D1')1.(&$1*2)#*".5$"#3*)#4.C($%4$1*2)#,$&(*/')*$"#$"#!3&$4'E#'#

"$#/'4$"*4$4#4.#1'"%3*2)#$5($6$4$#_1')#4.C($%4$1*2)#,$&(*/')*$"EX#.)#."#,(.3.)&.#

1$3'#"$#C*31$"B$#,'3&%"$#:%.#3.#8$-(B$#$1&%$4'#.)#'(5$)*+$1*2)#1(*/*)$"#4.)&('#4."#

$,$($&'#4.#,'4.(#4."#!3&$4'=#

!
UJ!EL)(+)4%&$%R1(7N,("'N,%,%*)'8NM,'%P#6$N7,4%
!
!

Q')# &(.3# "$3# C'(/$3# .)# "$3# :%.# 3.# ,%.4.# (."$1*')$(# ."# 3%;.&'# $1&*6'# 1')# "$#

'(5$)*+$1*2)# 1(*/*)$"Z# *)&.5($)&.7# ,.(3')$# 6*)1%"$4$# F# $1&%$1*2)# ,'(# .)1$(5'# 4.# .""$=#

M$-.#3.P$"$(#:%.7#.)#(."$1*2)#$#"'3#$"1$)1.3#4.#C%)1*')$(*'#'#3.(6*4'(#,<-"*1'7#1'/'#F$#

.)#3%#/'/.)&'#*)4*:%.&7#1')3*4.('#:%.#."#&@(/*)'#/03#$,(',*$4'#.3#."#4.#3%;.&'#,<-"*1'7#

!
%!:$=),#80(,!8,=^0e/!)$#!A5</39&MO!TSTbO!))6!bYHbXE6!
&!C=)-0,=&/8&O!A4,#8;/&MO!TSZXO!)6!Tb_E6!50+J&!&'8,!)&#')&3801,O!A5</39&MO!TSTbO!)6XW!*!''E6!
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!

,%.3#."#/*3/'#$-$(1$#.3,$1*'3#:%.#)'#3.#(.3&(*)5.)#$"#C%)1*')$(*'#'#3.(6*4'(7#1'/'#."#

1$3'#4.#"$3#$%&'(*4$4.37#.)&(.#'&('3=#

!
"V! 9(+)L'"(+)%

!
!

!"#/$.3&('#3$)/$(:%*)'#c($4'#DHIHJE7#,(.1*3$#:%.#3.#1'/,(.)4.#,'(#*)&.5($)&.#

4.#%)$#'(5$)*+$1*2)#1(*/*)$"Z#

!
DmE#3%3#$"1$)1.3#8.(/.)@%&*1'3#1'/,(.)4.)# &'4'#$1&'#4.#$48.3*2)#,.(3')$"#F#

/$&.(*$"#$#%)$#.3&(%1&%($#4."*1&*6$#,(..9*3&.)&.#F#$#"$#1%$"#."#$%&'(#4."#4."*&'#3.#

*)1'(,'($#4.#/'4'#,".)'#.#*)1')4*1*')$"=#!3&$#3B#:%.7#$#&($6@3#4.#.3&$#1')4%1&$7#

."# $5.)&.# 3.# 3'/.&.# $# "'3# 4.3*5)*'3# 4."# 5(%,'# 1(*/*)$"7# $# "$3# "B).$3# F# "$3#

1'/,.&.)1*$3#4.#3%3#2(5$)'3#4.#4*(.11*2)7#1'/,('/.&*@)4'3.7#$4./037#4.#/'4'#

.9,(.3'#'#*/,"B1*&'7#$#(.$"*+$(#"$3#$11*').3#',.($&*6$3#:%.#".#3.$)#.)1'/.)4$4$3=#

D,=#LUE#

!
!)&')1.37#."#C%)1*')$(*'#1'/'#*)&.5($)&.#4.#%)$#'(5$)*+$1*2)7#,(',*$/.)&.#$"%4.#

$"#/*./-('#4.#"$#'(5$)*+$1*2)'7#:%*.)#1%/,".#%)$#C%)1*2)#4.)&('#4."#4.3$(('""'7#C*).3#F#

'-;.&*6'3#4.#"$#'(5$)*+$1*2)#1(*/*)$"=#M$-.#(.3$"&$(#:%.7#,$($#"$#$,"*1$1*2)#4.#"$#$5($6$)&.#

4."#$(&B1%"'#VTS7#)'#.3#3%C*1*.)&.#:%.#."#3%;.&'#,<-"*1'#3.$#*)&.5($)&.#4.#%)$#'(5$)*+$1*2)7#

1'/'#1"03*1$/.)&.#3.#.)&.)4.(B$#,$($#."#$(&B1%"'#VJU#4."#M24*5'#c.)$"7#3*)'#:%.#."#/*3/'#

4.-.#(.$"*+$(#."#,$1&'#*"B1*&'#DC%)1*2)#.3,.1BC*1$#4.)&('#4.#"$#'(5$)*+$1*2)E#1')#."#&.(1.('#

*)&.(.3$4'7#$8B#3.#.)1%.)&($#."#/$F'(#$3,.1&'#4.#(.".6$)1*$#.)#(."$1*2)#$#3%#1')4%1&$=#

!
?3*/*3/'7# "$# '(5$)*+$1*2)# $# "$# :%.# 8$# 4.# ,.(&.).1.(# ."# 3%;.&'# ,<-"*1'7# ,%.4.#

.)1')&($(3.#.):%*3&$4$#.)# "$#/*3/$#.)&*4$4#,<-"*1$7#4')4.#'&('3#C%)1*')$(*'3#(.3%"&$)#

,$(&.#4.#"$#'(5$)*+$1*2)#1(*/*)$"7#1'/'#&$/-*@)#:%.#."#3%;.&'#,<-"*1'#3.$#,$(&.#4.#%)$#

'(5$)*+$1*2)#C%.($#4."#$,$($&'#,<-"*1'7#.3#4.1*(7#4.34.#%)#0/-*&'#_,(*6$4'`=#

!
6V! 5)'*,("%8N(71$"M"%

!
!
!
!
!
'!"#&30',!(039,!'08J,30F/!(&!=0&=^#$!(&!-,!$#+,/0M,30F/!3#0=0/,-!Af,0)e/O!TSTSO!)6bXUE!
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!

[$3#,.(3')$3#6*)1%"$4$3#)'#,.(&.).1.)#,(',*$/.)&.#$#"$#'(5$)*+$1*2)#1(*/*)$"7#

.)#.3&.#1$3'#."#3%;.&'#,<-"*1'#.3#%)#$5.)&.#,.(*C@(*1'7#,.('#6*)1%"$4'#Dc0%1$(7#HIJL7#,=#

JIKE7#4.#"$#'(5$)*+$1*2)7#,$($#."#1$3'#.)#1')1(.&'#4."#4."*&'#4.#1'"%3*2)7#$#4*C.(.)1*$#4.#

"'3#,('/'&'(.37#C*)$)1*3&$37#.)&(.#'&('37#&*.).#:%.#(.$"*+$(#%)#$1&'#.)#1')1(.&'7#."#1%$"#.3#

1')1.(&$(3.=#

!
M'/'#3.#,(.1*327#."#3%;.&'#,<-"*1'#)'#.3#*)&.5($)&.#4.#"$#'(5$)*+$1*2)7#,'(#"'#:%.7#

&$/,'1'#3.#,%.4.#1'/,(.)4.(#1'/'#/*./-('#*)$1&*6'7#,%.3#."#/*3/'#3B#3.#.)1%.)&($#

6*)1%"$4'# $# "$# '(5$)*+$1*2)# Dc0%1$(7# HIJL7# ,=# JIKEX# $3B# ."# $1&'# 4."# 3%;.&'# ,<-"*1'# 3.#

.)1%.)&($#6*)1%"$4'#$#%)#$1&'#4.#1'"$-'($1*2)7#1'',.($1*2)#.9&.()$7#/$3#)'#$#%)#$1&'#4.#

,.(&.).)1*$#$#"$#'(5$)*+$1*2)=#!3&$#).1.3*4$4#4.#3.,$($(#"'3#$1&'3#4.#1'"$-'($1*2)#4.#"'3#

$1&'3#4.#,.(&.).)1*$#$#"$#'(5$)*+$1*2)7#F$#C%.#$46.(&*4'#.)#3%#/'/.)&'#,'(#c0%1$(#DHIJLE#

_DmE#"'3#$1&'3#4.#*)&.5($1*2)#F#"'3#$1&'3#4.#1'"$-'($1*2)7#)'3#/%.3&($#"$#).1.3*4$4#4.#

1')&$(# 1')# 3%# ,%)*1*2)# 1'/'# 4'3# 3%,%.3&'3# ,'(# 3.,$($4'# F# 1')# 1$(01&.(# $%&2)'/'`#

D,=JVUE=#

!
Y.#"$#/*3/$#C'(/$7#.3&$#3*)&')B$#4.#4*C.(.)1*$(#$1&'3#4.#1'"$-'($1*2)#1')#$1&'3#

4.#,.(&.).)1*$7#F$#C%.#.)#3%#/'/.)&'#$46.(&*4$#,'(#."#".5*3"$4'(#$"#(.5%"$(7#,'(#.;./,"'7#

."# DM24*5'#c.)$"#c.(%$)'7JKKJ7#$(&=#VIHf?E# (."$1*')$4'#$"# &(0C*1'# *"B1*&'#4.#4('5$37#$"#

,(.1*3$(Z#

_J=#!"# $5.)&.# $1&<.# 1'/'# *)&.5($)&.# 4.# %)$# '(5$)*+$1*2)# 1(*/*)$"7# 1'/'#

,.(3')$#6*)1%"$4$#'#$1&<.#,'(#.)1$(5'#4.#.""$`7#"'#/*3/'#,$($#."#1$3'#4."#

4."*&'# 4.# C*)$)1*$/*.)&'# ,('8*-*4'# 4.# '(5$)*+$1*').3# ,'"B&*1$3# DM24*5'#

c.)$"# c.(%$)'7JKKJ7# $(&=# VdKf?E7# $"# .3&$-".1.(# 1'/'# $5($6$)&.Z# _-E# !"#

$5.)&.# 1'/.&.# ."# 4."*&'# 1'/'# *)&.5($)&.# 4.# %)$# '(5$)*+$1*2)# 1(*/*)$"# '#

,.(3')$#6*)1%"$4$#$#.""$#'#$1&<.#,'(#.)1$(5'#4.#"$#/*3/$`=#

!
?3B7# )'(/$"/.)&.7# 3.# 4*C.(.)1*$# $# "$# ,.(3')$# 6*)1%"$4$# 4."# *)&.5($)&.# 4.# "$#

'(5$)*+$1*2)7# .)# ."# 3.)&*4'# :%.# ."# ,(*/.('# .3# ,(',*$/.)&.# %)# !"#$%&!'(* 4.# "$#

'(5$)*+$1*2)7#)'#,.(&.).)1.#$# "$#/*3/$7#3%#$1&%$(#3.#.)/$(1$#.)#%)#C$6'(.1*/*.)&'#'#

1'"$-'($1*2)#$#"$3#$1&*6*4$4.3#4.#"$#'(5$)*+$1*2)7#1')#"'#1%$"#8$1.#/$)*C*.3&$#3%#1.(1$)B$#

1')#"$#'(5$)*+$1*2)=#
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!

l*)$"/.)&.7# 3*# -*.)# 4.# C'(/$# 5.)@(*1$# 3.# .)&*.)4.# :%.# "$# 1'"$-'($1*2)# $# "$#

'(5$)*+$1*2)# 1(*/*)$"# ,%.4.# 3.(# 4.# 4*3&*)&$3# /$).($3Z# _4*(.1&$# '# *)4*(.1&$7# 3*/,".# '#

1'/,".;$7#1')&*)%$#'#<)*1$7#.&1=`#Dc0%1$(7#HIJL7#,=JSJE7#,$($#."#1$3'#4."#4."*&'#4.#1'"%3*2)7#

1'/'#3.#*)4*127#4.-.#1')3&$(#.)#"$#1')1.(&$1*2)#4."#3%;.&'#,<-"*1'#:%.#3.#.)/$(:%.#4.)&('#

4.# "$3# $1&*6*4$4.3# :%.# 4.3$(('""$# "$# '(5$)*+$1*2)# 1(*/*)$"7# $8B# 3.#.)1%.)&($# ."# /$F'(#

4.36$"'(#4."#$1&'#C%)1*')$"=#

!
7V! E7+1"7NO(%P,'%)(7"'L,%

!
!

?# 4*C.(.)1*$# 4."# $)&.(*'(# 3%,%.3&'7# .)# ."# 1$3'# "$# $1&%$1*2)# ,'(# .)1$(5'# 4.# "$#

'(5$)*+$1*2)7#."# 3%;.&'#,<-"*1'7#)'#3.#.)1%.)&($#6*)1%"$4'#$# "$#'(5$)*+$1*2)7# 3*)'#:%.#

$1&<$# 1'/'# _3%-1')&($&$4'`7# .3# 4.1*(# %)# $5.)&.# ,.(*C@(*1'# )'# *)&.5($)&.# 4.# "$#

'(5$)*+$1*2)#D&.(1.(*+$1*2)E7#_%)#(.1%(3'#$"#:%.#,%.4.#$1%4*(#%)$#'(5$)*+$1*2)#1(*/*)$"#

,$($#4.3$(('""$(#%)$#4.&.(/*)$4$#&$(.$#.)#."#*)&.(*'(#4.#"$#'(5$)*+$1*2)(#Dc0%1$(7#HIJL7#

,=JJJE=#!)# &$"# 3.)&*4'7# "$# '(5$)*+$1*2)# 1(*/*)$"# ,%.4.# &.).(# 4.)&('#4.# 3%3# $1&*6*4$4.3#

*"B1*&$3#,(*)1*,$".3#"$#1'/*3*2)#4.#'&('3#4."*&'37#,.('#.)#%)#1$3'#.)#1')1(.&'#(.:%*.(.#4.#

"$# ,$(&*1*,$1*2)# 4.# %)# C%)1*')$(*'# ,<-"*1'# ,$($# ."# 4*(.11*')$/*.)&'# 4.# %)# ,('1.3'# 4.#

1')&($&$1*2)7# ,'(# "'# :%.7# _1')&($&$(0`# $"# 1*&$4'# C%)1*')$(*'7# :%*.)# .)# -$3.# $# .""'#

(.3,')4.(0#1')#"$#1*&$4$#$5($6$)&.=#

!
?3B7# ."# 3%;.&'# ,<-"*1'# (.$"*+$# "$# 1')1.(&$1*2)# 4.# C'(/$# $*3"$4$# 4.)&('# 4.# 3%3#

$1&*6*4$4.37#1')C'(/.#"$#.)1'/*.)4$#(.$"*+$4$#,'(#"$#'(5$)*+$1*2)7#.3#4.1*(7#$4/*)*3&($#

4.#&$"#C'(/$#3%#0/-*&'#C%)1*')$"#,$($#_$1',"$(3.`#'1$3*')$"/.)&.#$#"$3#4*(.1&(*1.3#4.#"$#

'(5$)*+$1*2)#1(*/*)$"=#

!
<!DE:9FE?9@:%?!9-9:EC4%5!9HE=E%WX<%5YBC9?E%
!
!

A&('#$3,.1&'#/%F#*)&.(.3$)&.7#.3#3*# "$#'(5$)*+$1*2)#1(*/*)$"#.)#"$#:%.#."#3%;.&'#

,<-"*1'#.3#*)&.5($)&.7#,.(3')$#6*)1%"$4$#'#$1&<$#,'(#.)1$(5'#4.#"$#/*3/$7#4.-.#3.(#%)$#

'(5$)*+$1*2)#:%.#,(',*$/.)&.#$1&<.#4.)&('#4.# "$#?4/*)*3&($1*2)#,<-"*1$#'#C%.($#4.# "$#

/*3/$=#

!
!)# &$"# 3.)&*4'7# .3# 1'/<)# ,$($# ."# 1$3'# .)# :%.# ."# 3%;.&'# ,<-"*1'# $1&<.# 1'/'#

*)&.5($)&.#4.#"$#'(5$)*+$1*2)#1(*/*)$"7#:%.#.3&$#<"&*/$#4.3$(('"".#3%3#$1&*6*4$4.3#4.)&('#
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!

4.# "$#?4/*)*3&($1*2)# ,<-"*1'7# )'# '-3&$)&.7# )'# .3# %)$# 1')4*1*2)7# ,%.3# &$/-*@)# ,%.4.#

3%1.4.(# :%.# %)$# '(5$)*+$1*2)# 1(*/*)$"7# ,'(# .;./,"'7# 4.3$(('""$4$# .)# ."# 0/-*&'#

./,(.3$(*$"7# 1%.)&.# 4.)&('# 4.# 3%3# C*"$3# 1')# %)# C%)1*')$(*'# '# 3.(6*4'(# ,<-"*1'# ,$($#

6*$-*"*+$(#3%3#$1&*6*4$4.3=#

!
c'(#.""'7#1')3*4.($/'3#:%.#"$#'(5$)*+$1*2)#1(*/*)$"#$#"$#:%.#8$1.#(.C.(.)1*$#."#

$(&B1%"'#VTSf#4."#M24*5'#c.)$"7#,%.4.#.)1')&($(3.#4.)&('#4.#"$#/*3/$#?4/*)*3&($1*2)#

,<-"*1$# D1$3'3# ./-"./0&*1'3# 1'/'#N(.5'(*'#Q$)&'3#'#M@3$(#n"6$(.+E# '# C%.($#4.# .""$7#

4.)&('#4."#0/-*&'#./,(.3$(*$"#D1$3'3#1'/'#A4.-(.18&E=#

;&!?&!<% 9:;&!&AE=<% &:% CE% ED!EHE:;&% =&% <!DE:9FE?9@:%

?!9-9:EC%

!
\)$#6.+#.3&$-".1*4'#."#/$(1'#4.#$1&%$1*2)#4."#3%;.&'#,<-"*1'7#$3B#1'/'#."#0/-*&'#

4.# 1'/,(.3*2)# 4.# "$# '(5$)*+$1*2)# 1(*/*)$"7# )'3# 1'((.3,')4.# $)$"*+$(# 3*# "$# $5($6$)&.#

.3&$-".1*4$#.)#."#4."*&'#4.#1'"%3*2)#&$/-*@)#.3#,$3*-".#4.#3.(#$,"*1$4$#$#"'3#!"#$%&!'(+*

3.$)#12/,"*1.3#'#*)3&*5$4'(.3=#?3B7#(.1*.)&./.)&.7#DO';$37#HIHJ7#,=#LILE#8$#3.P$"$4'#:%.#

."# 12/,"*1.# )'#,$(.1.# .3&$(# 1'/,(.)4*4'# .)#4*18$# $5($6$)&.7# .)# &$)&'#:%.7# DQ0)18.+7#

HIHV7#,=#VSE#8$#3.P$"$4'#"'#1'/,".;'#4."#,('-"./$=#

!
?"#(.3,.1&'7#,$(&*/'3#:%.7#$"#*5%$"#:%.#.)#"'3#4."*&'3#1')#$5($6$)&.3#.3&$-".1*4$3#

.)#."#M24*5'#c.)$"7#.3#&'&$"/.)&.#C$1&*-".#.3&$-".1.(#:%.#4*18$#$5($6$)&.#6*)1%"$4$#$#%)#

."./.)&'#4.#"$#1')C*5%($1*2)#4."#4."*&'#3.#&($3/*&$#$"#12/,"*1.#.#*)3&*5$4'(7#1')C'(/.#"$3#

,$%&$3#.3&$-".1*4$3#,'(#)%.3&($#M'(&.#Q%,(./$#.)#4*3&*)&$3#1$3$1*').3#F7#.3,.1*$"/.)&.7#

."#?1%.(4'#c".)$(*'#bf#IVgHIJLRM^gJJLZ#_!)#.C.1&'7#"'#$11.3'(*'#4.#"$#,$(&*1*,$1*2)#4.#

$:%@"# "'#1'"'1$(0#3*./,(.#-$;'#."#/*3/'# &B&%"'#4.# */,%&$1*2)#:%.#1'/,(.)4.#$"#$%&'(#

C%)1*')$(*$"#4.#4*18'#8.18'#,%)*-".`7#F#1'/'#&$/-*@)#3.#4.3,(.)4.#4."#$(&B1%"'#Hdf#F#HLf#

4."#M24*5'#c.)$"7#-$3$4'3#.)#"$#%)*4$4#4."#&B&%"'#4.#*/,%&$1*2)7#."#).5$(#4*18$#,'3*-*"*4$4#

.)#(."$1*2)#$"#,$(&B1*,.#)'#6$#.)#$(/')B$#1')#"$3#,'3*1*').3#.3&$-".1*4$3#,'(#"$#4'1&(*)$#

F#;%(*3,(%4.)1*$7#,%.37#,'(#1*&$(#%)#.;./,"'7#('-'#$5($6$4'7#3*#%)$#,.(3')$#1'"$-'($#1')#

."#$%&'(#,$($#"$#1'/*3*2)#4."#8.18'#.)#%)#*)/%.-".#8$-*&$4'7#3.#,$(&*(B$#,'(#.3&$-".1.(#

:%.#."#$%&'(#1'/.&.(B$#('-'#$5($6$4'#,'(#(.$"*+$("'#3'-(.#*)/%.-".#8$-*&$4'7#.)#&$)&'#:%.#

."#12/,"*1.#)'7#,%.3#)'#".3#3.(B$#&($3/*&*-".#4*18$#3*&%$1*2)7#)'#4$)4'#/$F'(#C%)4$/.)&'#

4."#/*3/'7#"'#1%$"#)'#.3#"'#,(.,')4.($)&.7#,%.3#1$3*#&'4'3#.3&$-".1.(0)#:%.#."#12/,"*1.#
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!

.3&$(B$#$4/*)*3&($)4'#3%#"*-.(&$4#4.C.1&%'3$/.)&.#,$($#-(*)4$(#%)#$,'(&.#$"#$%&'(7#,'(#"'#

:%.7#&$/-*@)#3.(0#,$3*-".#4.#.)/$(1$(#3%#$1&%$(#.)#."#3%,%.3&'#4.#('-'#$5($6$4'=#

!
G.)1*')$4'#.""'7#.)&.)4./'3#:%.7#."#&.(1.('#*)&.(.3$4'#.)#."#4."*&'#4.#1'"%3*2)#

(.3,')4.(0#1'/'#%)#12/,"*1.#,(*/$(*'#DG$(&B).+7#HIJK7#,=#HVUE7#,'(#"'#:%.7#".#.3#C$1&*-".#

"$# $,"*1$1*2)# 4.# "$# $5($6$)&.# 4.# '(5$)*+$1*2)# 1(*/*)$"=# b'# .3# ).1.3$(*'7# 1'/'#

1')&($(*$/.)&.# "'# (.C*.(.# DO';$37# HIHJ7# ,=# JILE7# :%.# ."# &.(1.('# *)&.(.3$4'# *)&.5(.# "$#

'(5$)*+$1*2)=#Y.34.#"%.5'7#3.#,$(&.#:%.#."#$,'(&.#4."#&.(1.('#*)&.(.3$4'#.)#."#4."*&'#4.#

1'"%3*2)# D1')1.(&$(3.# 1')# ."# 3%;.&'# ,<-"*1'E# 3.# .)1%.)&($# 4.)&('# 4.# %)# 1')&.9&'# 4.# "$#

$1&*6*4$4#4.#%)$#'(5$)*+$1*2)#1(*/*)$"7#$#"$#:%.#,%.4.#'#)'#,.(&.).1.(7#)'#'"6*4./'3#:%.#

"$#1')C*5%($1*2)#4."#M24*5'#,.)$"#.3&0#4*(*5*4'#$"#$%&'(#4."#4."*&'7#/03#:%.#$"#12/,"*1.=#

?#,$(&*(#4.#.3&$#1'/,(.)3*2)7# (.*&.($/'37#."# &.(1.('# *)&.(.3$4'# &$/-*@)#1')&$(0#1')#."#

/$(1'#,%)*&*6'#.3&$-".1*4'#,$($#."#$%&'(7#.3&'#.37#4.#%)$#,.)$#,(*6$&*6$#4.#"$#"*-.(&$4#)'#

/.)'(#4.#:%*)1.#$P'37#)*#/$F'(#4.#6.*)&.=#

!
&Z&?;<A% 5>:9;9H<A% =&C% 5E!;[?95&% &:% CE% ED!EHE:;&% =&%

<!DE:9FE?9@:%?!9-9:EC%

!
?8'($#-*.)7#.)#(."$1*2)#$#"'3#4./03#.C.1&'3#:%.#,'4(B$)#*/,"*1$(#$"#,$(&B1*,.#.)#

."#1$3'#4.#"$#'(5$)*+$1*2)#1(*/*)$"7#,'(#.;./,"'7#."#(."$1*')$4'#$"#$(&B1%"'#HHf#4."#M24*5'#

c.)$"# D(.3,')3$-*"*4$4# (.3&(*)5*4$E7# 4')4.# 3.# .91"%F.# 4*18$# (.4%11*2)# 4.# "$# ,.)$7# ."#

/*3/'#)'#3.(0#4.#$,"*1$1*2)#$"#,$(&B1*,.#4."#4."*&'#4.#1'"%3*2)#$5($6$4$#,'(#'(5$)*+$1*2)#

1(*/*)$"7# ,%.3# ."# /*3/'# .3&0# (."$1*')$4'# $# %)# .3,$1*'# 6*)1%"$4'# $"# $%&'(# 4."# 4."*&'7#

.3,.1BC*1$/.)&.# ,$($# "'3# *)&.5($)&.37# 4.-*.)4'# 4.# (.3$"&$(# :%.# )'# 3.# 8$1.#/.)1*2)# $"#

1'"$-'($4'(#'#$"#3%;.&'#:%.#$1&<.#,'(#.)1$(5'#4.#"$#'(5$)*+$1*2)=#['#/*3/'#3%1.4.#.)#."#

1$3'# 4."# $(&B1%"'# TIf# 4."# M24*5'# c.)$"# D4%,"*1*4$4# 4."# ,"$+'# 4.# ,(.31(*,1*2)E7# 4')4.#

1')C'(/.#F$#"'#8$#(.C.(*4'#"$#M'(&.#Q%,(./$#.)#."#?1%.(4'#c".)$(*'#bf#IHgHIJJRM^gJJLZ#

!
!)# 3%/$7# "'3# !"#$%&!'(* 3.# (.5*(0)# ,'(# "$# ,.)$# 1'((.3,')4*.)&.# $"# 4."*&'#

.;.1%&$4'#,'(#."#$%&'(#g4.)&('#4.#"'3#1'/,(.)4*4'3#.)#."#M$,B&%"'#>>7#hB&%"'#

j]>>>7# 4."# [*-('# Q.5%)4'# 4."# M24*5'# c.)$"g7# ,.('# ,$($# "'3# .C.1&'3# 4."#

12/,%&'#4.#"$#,(.31(*,1*2)#)'#3.#".3#.9&.)4.(0#"$#4%,"*1$#4."#,"$+'#,(.6*3&'3#

,$($#"'3#$%&'(.3#DmE=#
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!

?3B7#4*18$#(.3&(*11*2)#3'"'#.3#$"1$)+$-".#,$($#"'3#$%&'(.37#,'(#."#,$,."#.3,.1*$"#:%.#

4.3$(('""$)7#.)#*)*1*'#C%)1*')$(*'#,<-"*1'#F#3%#(."$1*2)#1')#."#,$&(*/')*'#,<-"*1'7#F#,$($#

)%.3&('# 1$3'# &$/-*@)# ,$($# "'3# *)&.5($)&.3# 4.# '(5$)*+$1*').3# 1(*/*)$".37# 4')4.#

)%.6$/.)&.# )'# 3.# /.)1*')$# "'3# 3%,%.3&'3# 4.# 1'"$-'($4'(# '# 3%-1')&($&$4'# 4.# "$#

'(5$)*+$1*2)=#

!
Y.#"$#/*3/$#C'(/$7#.)#(."$1*2)#$#"$#*)$,"*1$1*2)#4.#"'3#-.).C*1*'3#,.)*&.)1*$(*'3#

4.#3./*"*-.(&$4#'#"*-.($1*2)#1')4*1*')$"7#1')C'(/.#"'#.3&$-".1*4'#.)#."#$(&B1%"'#dIf#4."#

M24*5'#4.#!;.1%1*2)#c.)$"7#1')3*4.($/'3#:%.#.""'#)'#.3#$,"*1$-".#$"#,$(&*1*,.#4."#4."*&'#

4.#1'"%3*2)#$5($6$4$#,'(#'(5$)*+$1*2)#1(*/*)$"7#,%.3#."#!"#$%&!'(*)'#.3#C%)1*')$(*'#'#

3.(6*4'(#,<-"*1'=#

!
?<:?C>A9@:%
!
!

M'/'#3.#8$#,'4*4'#'-3.(6$(7#"'3#$"1$)1.3#4.#"$#$1&%$1*2)#4.#"$3#'(5$)*+$1*').3#

1(*/*)$".3#8$)# *)1*4*4'#.)#."# 0/-*&'#4.# "$3#1')&($&$1*').3#,<-"*1$3#,'(# "'3#-.).C*1*'3#

.1')2/*1'3#:%.#.)1%.)&($)#.)#."#/*3/'7#)'#'-3&$)&.7#1')C'(/.#"$#.3&$4B3&*1$#4."#>bc!7#

3%3#(.3%"&$4'3#)'#3')#4."#&'4'#,('/.&.4'(.37#$)&.#4*18$#3*&%$1*2)7#."#".5*3"$4'(#8$#',&$4'#

,'(# $5($6$(# 4.# C'(/$# .3,.1BC*1$# ."# 4."*&'# 4.# 1'"%3*2)# $# &($6@3# 4.# '(5$)*+$1*').3#

1(*/*)$".3=# Q*)# ./-$(5'7# )'# 3.# 8$# .)1')&($4'# /$F'(# 4.3$(('""'# 3'-(.# .3&$# )%.6$#

$5($6$)&.#$#)*6."#4'1&(*)$"#F#;%(*3,(%4.)1*$"7#$#,.3$(#4.#"'3#4*3&*)&'3#,('-"./$3#:%.#3.#

.3&0)#.)1')&($)4'#.)#"$#1$3%B3&*1$7#,'(#.;./,"'7#3*#,$($#"$#1')C*5%($1*2)#4.#"$#$5($6$)&.#

'(5$)*+$1*2)#1(*/*)$"#3.#(.:%*.(.#,(.6*$/.)&.#:%.#3.#1')1(.&*1.#"$#$5($6$)&.#,.(;%*1*'#

,$&(*/')*$"#4."#4."*&'#4.#1'"%3*2)7#3'-(.#.""'7#1'/'#8./'3#4.3$(('""$4'7#1')3*4.($/'3#

:%.# 3')# *)4.,.)4*.)&.37# $3B# 1'/'# "$# 3'1*.4$4# .)1%.)&($# "$# 1')4%1&$# D$1%.(4'E# /03#

*)1*3*6$# $"# '1$3*')$(# ,.(;%*1*'# ,$&(*/')*$"7# &$/-*@)# .)1%.)&($7# $<)#/03# 5($6.7# :%.# ."#

,$1&'#3.#.)/$(:%.#.)#"$#$1&%$1*2)#4.#%)$#'(5$)*+$1*2)#1(*/*)$"=#

!
h$/-*@)#3.#8$#,(.1*3$4'#"$3#4*C.(.)1*$3#.)&(.#*)&.5($)&.37#:%.#C'(/$)#,$(&.#4.#"$#

'(5$)*+$1*2)#1(*/*)$"7#4."#6*)1%"$4'#'#3%;.&'#:%.#$1&<$#,'(#.)1$(5'#4.#"$#'(5$)*+$1*2)#

1(*/*)$"7# $3B# 1'/'# 1%$)4'# ."# 6*)1%"$4'# )'# .3# *)&.5($)&.7# ,.('# (.$"*+$# $1&'3# 4.#

1'"$-'($1*2)#,$($#"$#'(5$)*+$1*2)7#.)#&$)&'#:%.#."#.)1$(5$4'#.3#%)#3%-1')&($&$4'#4.#"$#

'(5$)*+$1*2)7#!"#$%&!'(*:%.#3'"'#$1&<$#3*#"$#'(5$)*+$1*2)#(.:%*.(.#4.#3%3#3.(6*1*'3=#
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!

h$/-*@)#3.#8$#.3&$-".1*4'#:%.#"$#'(5$)*+$1*2)#1(*/*)$"#$#"$#:%.#8$1.#(.C.(.)1*$#

"$# $5($6$)&.# .)# "$# 1'"%3*2)7# ,%.4.# 3.(# %)$# '(5$)*+$1*2)# :%.# $1&<$# 4.)&('# 4.# "$#

?4/*)*3&($1*2)#,<-"*1$7#1'/'#%)$#'(5$)*+$1*2)#C%.($#4.#.""$7#1'/'7#,'(#.;./,"'7#:%.#

$1&<$#4.)&('#4."#0/-*&'#./,(.3$(*$"=#Y.#"$#/*3/$#C'(/$7#."#&.(1.('#*)&.(.3$4'7#3*#-*.)#)'#

3.#(.:%*.(.#:%.#3.$#*)&.5($)&.#'#1'"$-'($4'(#4.#"$#'(5$)*+$1*2)7#,'(#%)*4$4#4."#&B&%"'#4.#

*/,%&$1*2)7# .3# 12/,"*1.# ,(*/$(*'# 4."# 4."*&'# 4.# 1'"%3*2)# $5($6$4$# ,'(# '(5$)*+$1*2)#

1(*/*)$"7#,'(#"'#:%.7#3%#/$(1'#,%)*&*6'#.3#."#/*3/'#:%.#"$#4."#$%&'(7#.3&'#.37#4.#:%*)1.#$#

6.*)&.# $P'3# 4.# ,.)$# ,(*6$&*6$# 4.# "$# "*-.(&$47# )'# '-3&$)&.7# 4*18$# 3*&%$1*2)# )'# .3# *5%$"7#

1%$)4'#3.#8$1.#(.C.(.)1*$#$#"$#,'3*-*"*4$4#4.#4%,"*1*4$4#4."#,"$+'#4.#,(.31(*,1*2)#'#"$#

*)$,"*1$1*2)#4.#-.).C*1*'3#,.)*&.)1*$(*'3=#

!
!

B9BC9<D!EZ[E%
!
!
a'((.""*7#l=Q=#DHIILE=#M'((%,1*2)#F#,'"B&*1$=#[$#.9,.(*.)1*$#*&$"*$)$=#,$%'-!*.*/0$$'1234&*

!&*!5*6!$!270*1!&%5*!20&48320*!'$01!09*!'$0-!53#0(*-!*20$$'1234&*.*:$%'-!7#,,=#VUJgVTI=#

8&&,3ZRR4*$").&=%)*(*';$=.3R3.(6".&R$(&*1%"'o1'4*5'pHHTTTVK#

M$1*$5"*7#G=# DJKKLE=#/53!&#!53(80+* 20$$'1234&* .* 2$383&%53-%-* 0$;%&3<%-%)*=>3-!&23%(*

!81?$32%(*.*1$01'!(#%(* #!4$32%(*%*1%$#3$*-!* 50(*2%(0(* 3#%53%&0(* @bf#LIE=# G$4(*4Z

# M.)&('# 4.# !3&%4*'3# M')3&*&%1*')$".3=#

8&&,3ZRR-*-"$&=%)$/=/9R8.6*"$R>1')'3O.6*3&$4.1*.)1*$33'1*$".3RHIIHR)'JdRJL=,4#C#

M')&($"'(B$#N.).($"#4.#"$#O.,<-"*1$#DHIHHE=#A&23-!&23%*-!*5%*20$$'1234&*!*3&20&-'2#%

* :'&230&%5+* BCBD=#

8&&,3ZRR14)=qqq=5'-=,.R%,"'$43R4'1%/.)&RC*".RdHJdJKTR>)1*4.)1*$WHI4.WHI"$#

WHI1'((%,1*WMVWaV)WHI.WHI*)1')4%1&$WHIC%)1*')$"WHMWHIHIHJ=,4Co6#

pJLKLHLHSVU#

Y*.+7#^=#DHIISE=#E$F2#32%(*35?23#%(*!&*5%*%2#3>3-%-*'$G%&?(#32%)*H&*!(#'-30*-!*5%*/0(#%*-!5*

I05=#!4*&'(*$"#h*($)&#"'#a"$)18=#

N%*/$($F7# !=# DHIHJE=# ?3,.1&'3# 1(*/*)'"25*1'3# 4."# ('"# 4."# ,'4.(# ,'"B&*1'# .)# "$# 5($)#

1'((%,1*2)=# !)# G.*)*7# >=# F# G')&'F$7# r=# D!4*&'(.3E7# [*-('# i'/.)$;.# .)# /./'(*$# 4."#

,('C.3'(# 4'1&'(# l."*,.# ]*""$6*1.)1*'# h.((.('3# D# J($# .4*1*2)7# ,,=# JHUgJVUE=#

8&&,3ZRR(.,'3*&'(*'=,%1,=.4%=,.R*)4.9R-*&3&(.$/R8$)4".RJHVSdLUTKRJTHUJIR[*-('#



89Revista YACHAQ   Nº 16

Delito de colusión y organización criminal: integrante, persona vinculada y actuación por encargo de ella

!

WHIi'/.)$;.WHI.)WHI/./'(*$WHI4."WHI,('C.3'(WHI4'1&'(WHIl."*,.WH#

I]*""$6*1.)1*'WHIh.((.('3WHI]l=,4Co3.:%.)1.pJs*3?""'q.4pF#

>)3&*&%&'# b$1*')$"# c.)*&.)1*$(*'# DHIHIE=# A&:0$8!* !(#%-?(#320)* J%$<0KBCBC)*

8&&,3ZRR3*.,=*),.=5'-=,.R?(18*6'3RHIHIR>)C'(/.3WHI.3&$4*3&*1'3R*)C'(/.t.3&$4*#

3&*1't/$(+'tHIHI=,4C#

>)3&*&%&'#b$1*')$"# c.)*&.)1*$(*'# DHIHJE=# A&:0$8!* !(#%-?(#320)* J%$<0K*

BCBD=8&&,3ZRR3*.,=*),.=5'-=,.R?(18*6'3RHIHJR>)C'(/.3WHI.3&$4*3&*1'3R*)C'(/.t#

.3&$4*3&*1't/$(+'tHIHJ=,4C#

>)3&*&%&'# b$1*')$"# c.)*&.)1*$(*'# DHIHHE=# A&:0$8!* !(#%-?(#320)* J%$<0KBCBB)*

8&&,3ZRR3*.,=*),.=5'-=,.R?(18*6'3RHIHHR>)C'(/.3WHI.3&$4*3&*1'3R*)C'(/.t.3&$4*#

3&*1't/$(+'tHIHH=,4C#

>)3&*&%&'# b$1*')$"# c.)*&.)1*$(*'# DHIHVE=# A&:0$8!* !(#%-?(#320)* J%$<0KBCBL)*

8&&,3ZRR3*.,=*),.=5'-=,.R?(18*6'3RHIHVR>)C'(/.3WHI.3&$4*3&*1'3R*)C'(/.t.3&$4*#

3&*1't/$(+'tHIHV=,4C#

^$(.P'7# ?=# DHIJUE=# M')4%1&$3# 4."*1&*6$3# .)# /$&.(*$# 4.# 1')&($&$1*2)# ,<-"*1$=#

M!>3(#%*A&#!$&%230&%5*NMOPIEOM=P/AO*=*APN=QMA6O67#Dd&$#.4*1*2)E#J=#

8&&,ZRR(.6*3&$*)&.()$1*')$"&($)3,$(.)1*$='(5Rq,g#

1')&.)&R%,"'$43RHIJURJHR$)5.".3t;$(.WMVWaJ'=,4C#

G$(&B).+7#O=#DHIJKE=#6!53#0*-!*205'(34&9*602#$3&%*.*R'$3(1$'-!&23%=#!4*&'(.3#4."#M.)&('=#

c0%1$(7# G=# DHIJLE=# =5* -!53#0* -!* 0$;%&3<%234&* 2$383&%5* DJ($# .4*1*2)E=# >Y!?Q#

Q'"%1*2)#!4*&'(*$"#

c.P$7#?=#DHIJLE=#/$38!&*0$;%&3<%-0*.*(32%$3%#0)*N$%#%83!&#0*1!&%5*-!*5%*-!53&2'!&23%*!*

3&(!;'$3-%-*23'-%-%&%*DJ($#.4*1*2)E=#>4.$3#3'"%1*2)#.4*&'(*$"#Q=?=M=#

c($4'7#]=#F#c($4'7#a=#DHIHJE=#E05?#32%(*1SG532%(*.*2$383&%53-%-)*H&%*3&#$0-'2234&*%*5%*

E05?#32%*/$383&%5=#>4.$3#Q'"%1*2)#!4*&'(*$"7#[*/$=#

c($4'7# ]=# DHIHJE# T0(* -!53#0(* -!* 2$38!&* 0$;%&3<%-0)* O(1!2#0(* 2$383&054;320(+*105?#32%*

2$383&%5*.*20&#$05*1!&%*DJ($#.4*1*2)E)*N$1.&$#;%(B4*1$=#

O.0&.5%*7# ^=# DHIHVE=#M*(1%)3&$)1*$3#$5($6$&'(*$3# (."$1*')$4$3#$# "$#'(5$)*+$1*2)#1(*/*)$"=

# O2#'%53-%-* E!&%5+Dbf# JIVE7# ,,=JKgSI=#

8&&,3ZRR$1&%$"*4$4,.)$"=,.R(.6*3&$R.4*1*')R$1&%$"*4$4g,.)$"gJIVR1*(1%)3&$)1*$3g#

$5($6$&'(*$3g(."$1*')$4$3g$g"$g'(5$)*+$1*')g1(*/*)$"#
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!

O.$&.5%*7#^=#DHIHVE=#6!53#0(*20&#$%*5%*%-83&3(#$%234&*1SG532%*!&*!5*/4-3;0*1!&%5*

DV($=#.4*1*2)E=#N$1.&$#^%(B4*1$=#

?($)$7#̂ =#DHIHIE=#M'/,"*$)1.#F#3."Cg1".$)*)5#.)#"$#1')&($&$1*2)#,<-*1$#D.3,.1*$"#(.C.(.)1*$#

$"#4.(.18'#1'/%)*&$(*'E=#M!>3(#%*-!*5%*,%2'5#%-*-!*6!$!270*-!*JU"3207#Dbf# HLTE7

# ,,=# UTUgTHS=#

8&&,3ZRRqqq=(.6*3&$3=%)$/=/9R*)4.9=,8,R(C4/R*33%.R6*.qRSLTK#

O';$37#l=#DHIHJE=#6!53#0(*20&#$%*5%*O-83&3(#$%234&*1SG532%*Dd&$#.4*1*2)E=#N$1.&$#;%(B4*1$=#

Q$"$37#[=#DJKKUE=#[$#)'(/$&*6$#F#."#,$,."#4."#G*)*3&.(*'#c<-"*1'#F#"$#M')&($"'(B$#.)

# "$# "%18$#1')&($# # "$# 1'((%,1*2)# .)# "$# ?/@(*1$# [$&*)$=#

!)#N2/.+7#^=#F#N')+0".+7#^=#D!4*&'(.3E7#[$#(.C'(/$#4.#"$#;%3&*1*$#,.)$"#D!3&%4*'3#.)#

8'/.)$;.#$"#c('C=#u"$%3#h*.4./$))E7#Dbf#H7#,,#HIV#g#HIL#E=#!4*&'(*$"#c%-"*1$1*')3#

# \)*6.(3*&$&## # ^$%/.## >=#

8&&,3ZRR-''v3=5''5".=.3R-''v3o8"p.3s"(ps*4ptGAiu66"c,vMs'*pC)4s,5pc#

?HIVs4:pW!HWTIW?HWIKQ?[?Q7w[%*3=wDJKKUE=w[$w)'(/$&*6$wFw."w,$,#

."w4."wG*)*3&.(*'wc%WMMWTJ-"*1'wFw"$wM')&($"'(*WMMWTJ$w.)w"$w"%18$w#

1')&($w"$w1'((%,1*'WMMWTJ)w.)w"$w?/.WMMWTJ(*1$w[$&*)$s'&3p]xyY#

OuI1Vzs3*5puAU1%JFA>CIb.$"VaaI*O%$(I4v#

]03:%.+7#M=#DHIJJE=#!9&.)3*2)#F#&.)4.)1*$3#4.#"'3#4."*&'3#4.#1'((%,1*2)=#l*$-*"*4$4#4.#

"'3#*)3&(%/.)&'3#4.#/.4*1*2)#4.#"$#1'((%,1*2)=#M!>3(#%*-!*6!$!270*1!&%5*.*/$383&050;?%7#

6'"%/.)#V#Dbf#LE7#,,=#VLJgSIT=#

8&&,3ZRR(.6*3&$3=%).4=.3R*)4.9=,8,ROYcMR$(&*1".R6*.qRHSLJJ#

r$*,@)7#]=#DHIHIE=#=5*-!53#0*-!*0$;%&3<%234&*2$383&%5)*A&R'(#0*-!*(3(#!8%*.*%'#0103U#320*

DJ($#.4*1*2)E)*>4.$3#3'"%1*').3#.4*&'(*$"=#


